August 2023 Monthly Financial Report Highlights

Fiscal Year 2024 - Fairborn City Schools

Receipts:

Receipts were above projections for the month by $2.7M because of timing issues
on Real Estate taxes and State Paid Exemptions. Other local sources were also
above projections.

Expenditures:

Expenditures were above projections for the month of August, with Benefits,
Supplies, and Capital Outlay above, but those should even out in future months.
Salaries were below projections.

Cash Balances:

Ending Cash balances ended at $39.7M, which is a very strong financial p osition.

Kevin S. Philo, Treasurer/CFO
Fairborn Schools
September 27, 2023
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Fairborn City Schools
Cash Reconciliation
Month Ending
August 31, 2023

GENERAL OPERATING:
Fifth-Third Bank - Operating

Investments:

CD's, Bonds, Money Market Fund
Bond/School Facilities Investments
Peterson Retainage

StarOhio

Star Ohio HS Bond

Star Ohio Bond 2023

Total Investments

Adjustments to Bank Balance:
Outstanding Checks/ACH payments

Adjustments/Notes:
NSF checks

Deposits/Wire/Payments in Transit
Total Adjustments to Bank Balance

Cash on Hand:

Petty Cash

High School change fund
Athletic change fund
Nutrition Services change fund
Total Cash on Hand

Total-All Balances
"T'otal Fund Balance (FINSUM balance)
Difference, if any

Clearance Accounts:

Fifth-Third Payroll Account

$4,650,743.99

$11,012,610.10
$2,805,577.83
$1,079,422.01
$39,476,943.18
$20,933,096.32

$24.707,092.04
$100,014,741.48

-$321,103.71

§625.00

-$320,478.71

$2,305.00

$150.00

$500.00

$1,020.00
$3,975.00

$104,348,981.76
$104,348,981.76
$0.00

$1,925.70
$1,925.70

Treasurer/CFO



